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The Synod of Central, Northeastern Ontario and Bermuda
Year End: December 31, 2022 Prepared by Reviewed by Reviewed by 6. 4
Adjusting Journal Entries
Date:  2022-01-01  To  2022-12-31 CD LN

2023-07-05 2023-09-26

Number    Date    Name    Account No    Reference Debit Credit Recurrence Misstatement

1 2022-12-31 Operating fund 3550 TT.1-1 54,581.79
1 2022-12-31 Synod C.N.O.B. Ministries Fund 3560 TT.1-1 44,581.79
1 2022-12-31 Ministry Fund Allocation 5570 TT.1-1 10,000.00

To adjust opening fund balances.

RC1 2022-12-31 Payables/Accrued expenses 2110 BB NOTE 400.00
RC1 2022-12-31 Accounts payable-Accrued 2111 BB NOTE 400.00

To combine both accrual accounts.

54,981.79 54,981.79

Net Income (Loss) -75,634.85
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The Synod of Central, Northeastern Ontario and Bermuda
Year End: December 31, 2022 Prepared by Reviewed by Reviewed by 6. 3
Trial Balance

CD LN
2023-07-05 2023-09-26

Account Prelim Adj's Reclass Rep Rep 12/21 %Chg

1005 TD Canada Trust - Operating 28,256.63 0.00 0.00 28,256.63 26,871.18 5
1006 TD Canada Trust-Savins 5010398 10,408.81 0.00 0.00 10,408.81 57,223.68 -82
111   Cash 38,665.44 0.00 0.00 38,665.44 84,094.86 -54

1037 Investment-PCC Consolidated Fund - 341,140.34 0.00 0.00 341,140.34 385,722.13 -12
1038 Investmen - PCC Consolidated Fund - 46,961.77 0.00 0.00 46,961.77 54,702.47 -14
111.210   Domestic banks and institutio 388,102.11 0.00 0.00 388,102.11 440,424.60 -12

1070 Receivables - Presbyteries 37,621.00 0.00 0.00 37,621.00 0.00 0
115.100   Trade accounts receivable 37,621.00 0.00 0.00 37,621.00 0.00 0

1065 Receivable - Govt. of Canada - HST 635.54 0.00 0.00 635.54 743.48 -15
115.300   Holdbacks receivable 635.54 0.00 0.00 635.54 743.48 -15

1071 Allowance for Doubtful Accounts -13,996.00 0.00 0.00 -13,996.00 0.00 0
116   Allowance for Doubtful Accounts -13,996.00 0.00 0.00 -13,996.00 0.00 0

2110 Payables/Accrued expenses -3,800.00 -400.00 0.00 -4,200.00 -4,000.00 5
2111 Accounts payable-Accrued -400.00 400.00 0.00 0.00 0.00 0
2150 Payable-Study Leave J-P Smit -1,800.00 0.00 0.00 -1,800.00 -1,200.00 50
2161 Payable-Study leave-Victoria Smit -1,800.00 0.00 0.00 -1,800.00 -1,200.00 50
2350 Deferred Liabilities-Other(S.A.S.H) -2,000.00 0.00 0.00 -2,000.00 -2,000.00 0
215   Accounts Payable and Accrued Liab -9,800.00 0.00 0.00 -9,800.00 -8,400.00 17

3550 Operating fund -185,722.60 54,581.79 0.00 -131,140.81 -126,071.14 4
3560 Synod C.N.O.B. Ministries Fund -341,140.34 -44,581.79 0.00 -385,722.13 -330,220.14 17
274   Retained Earnings (Deficit) - Beg -526,862.94 10,000.00 0.00 -516,862.94 -456,291.28 13

4010 Algoma - North Bay -5,567.00 0.00 0.00 -5,567.00 -5,979.00 -7
4020 Barrie -30,552.00 0.00 0.00 -30,552.00 -31,027.00 -2
4030 Brampton -33,625.00 0.00 0.00 -33,625.00 -36,121.00 -7
4040 East Toronto -26,524.00 0.00 0.00 -26,524.00 -23,718.00 12
4050 Han-Ca -33,996.00 0.00 0.00 -33,996.00 -38,536.00 -12
4060 Kingston -7,823.00 0.00 0.00 -7,823.00 -8,519.00 -8
4070 Lindsay - Peterborough -15,238.00 0.00 0.00 -15,238.00 -16,953.00 -10
4080 Oak Ridges -21,451.00 0.00 0.00 -21,451.00 -22,963.00 -7
4090 Pickering -25,232.00 0.00 0.00 -25,232.00 -27,837.00 -9
4100 Temiskaming -945.00 0.00 0.00 -945.00 -1,030.00 -8
4110 Waterloo - Wellington -42,622.00 0.00 0.00 -42,622.00 -46,560.00 -8
4120 West Toronto -19,456.00 0.00 0.00 -19,456.00 -20,723.00 -6
311   Goods and Services -263,031.00 0.00 0.00 -263,031.00 -279,966.00 -6

4350 Life&Mission - Staff Grants -61,000.00 0.00 0.00 -61,000.00 -61,000.00 0
321   Interest Income -61,000.00 0.00 0.00 -61,000.00 -61,000.00 0
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The Synod of Central, Northeastern Ontario and Bermuda
Year End: December 31, 2022 Prepared by Reviewed by Reviewed by 6. 3-1
Trial Balance

CD LN
2023-07-05 2023-09-26

Account Prelim Adj's Reclass Rep Rep 12/21 %Chg

4305 Bank Interest General -209.13 0.00 0.00 -209.13 -96.52 117
4306 Investment Income-GIC's 0.00 0.00 0.00 0.00 -96.43 -100
4310 BankComm.Refund -54.45 0.00 0.00 -54.45 -59.40 -8
4376 Receipted Gifts-CAIRN-Canada Helps 0.00 0.00 0.00 0.00 -29,077.00 -100
4377 Receiptable Gifts - CAIRN -5,931.00 0.00 0.00 -5,931.00 -77,118.03 -92
4383 Receiptable Gifts-Miscellaneous -72.10 0.00 0.00 -72.10 -529.71 -86
4500 Investment Income-Ministries.Fund 54,581.79 0.00 0.00 54,581.79 -35,501.99 -254
4501 Investment Income - General Fund 7,740.70 0.00 0.00 7,740.70 -4,702.47 -265
351   Rental Income 56,055.81 0.00 0.00 56,055.81 -147,181.55 -138

5510 Camp Board-C.A.I.R.N 105,000.00 0.00 0.00 105,000.00 105,500.00 0
5512 CAIRN Gifts Transmitted 5,771.26 0.00 0.00 5,771.26 105,138.35 -95
5513 CAIRN Gifts Handling -Canada Helps 207.82 0.00 0.00 207.82 1,056.68 -80
511   Advertising and Promotion 110,979.08 0.00 0.00 110,979.08 211,695.03 -48

5392 Clerks Expense 3,600.00 0.00 0.00 3,600.00 3,600.00 0
5394 Treasurers Expense 3,600.00 0.00 0.00 3,600.00 3,600.00 0
5400 Executive Committee Expense - Other 230.71 0.00 0.00 230.71 696.66 -67
5401 Executive Committee Mileage 9.56 0.00 0.00 9.56 9.56 0
515   Bad Debt Expense 7,440.27 0.00 0.00 7,440.27 7,906.22 -6

5560 Bad Debts Expense 13,996.00 0.00 0.00 13,996.00 0.00 0
515.100   Bad debt expense 13,996.00 0.00 0.00 13,996.00 0.00 0

5420 Regional Consultative Comm.Oth.Exps 0.00 0.00 0.00 0.00 204.92 -100
516 0.00 0.00 0.00 0.00 204.92 -100

5110 Insurance 6,657.46 0.00 0.00 6,657.46 4,505.99 48
523   Insurance 6,657.46 0.00 0.00 6,657.46 4,505.99 48

5092 ADP Service Charge 811.76 0.00 0.00 811.76 794.01 2
5095 Bank Charges 83.40 0.00 0.00 83.40 89.40 -7
5145 HST Recovery 120.53 0.00 0.00 120.53 450.22 -73
5570 Ministry Fund Allocation 10,000.00 -10,000.00 0.00 0.00 0.00 0
5580 Miscellaneous Expense 276.37 0.00 0.00 276.37 0.00 0
529   Office Expenses 11,292.06 -10,000.00 0.00 1,292.06 1,333.63 -3

5100 Audit/Review Fees 3,900.00 0.00 0.00 3,900.00 4,050.00 -4
531   Professional Fees 3,900.00 0.00 0.00 3,900.00 4,050.00 -4

5161 Basic Stipend-Consultant 1 57,977.40 0.00 0.00 57,977.40 57,233.40 1
5162 Basic Stipend-Consultant 2 54,330.36 0.00 0.00 54,330.36 53,633.16 1
5164 Housing Allowance-Consultant 1 17,924.88 0.00 0.00 17,924.88 17,694.84 1
5165 Housing Allowance-Consultant 2 17,924.88 0.00 0.00 17,924.88 17,694.84 1
5171 CPP & EIC Expense 9,667.30 0.00 0.00 9,667.30 8,823.63 10
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The Synod of Central, Northeastern Ontario and Bermuda
Year End: December 31, 2022 Prepared by Reviewed by Reviewed by 6. 3-2
Trial Balance

CD LN
2023-07-05 2023-09-26

Account Prelim Adj's Reclass Rep Rep 12/21 %Chg

5178 Synod port. of Pension 16,684.80 0.00 0.00 16,684.80 17,971.20 -7
5205 Study Leave -Reg.Min-Congregations 600.00 0.00 0.00 600.00 600.00 0
5215 Study Leave-Reg.Min.FaithFoundation 600.00 0.00 0.00 600.00 600.00 0
5225 Health & Dental Insurance 10,117.44 0.00 0.00 10,117.44 9,918.72 2
537   Salaries and Wages 185,827.06 0.00 0.00 185,827.06 184,169.79 1

5167 Utiliities-Taxl.Ben.Consultant 1 3,403.32 0.00 0.00 3,403.32 3,359.64 1
5168 Utilities-Taxbl.Ben.Consultant 2 3,403.32 0.00 0.00 3,403.32 3,359.64 1
5200 Expenses - Reg.Min-Congregations 2,596.01 0.00 0.00 2,596.01 2,279.94 14
5202 Mileage-Reg.Min-Congregations 607.50 0.00 0.00 607.50 441.24 38
5210 Expenses - Reg.MIn.-Faith Formation 2,417.92 0.00 0.00 2,417.92 4,053.92 -40
5212 MileageExp -Reg.Min.FaithFoundation 677.18 0.00 0.00 677.18 0.00 0
541   Supplies 13,105.25 0.00 0.00 13,105.25 13,494.38 -3

5080 Clerk-Postage,Printing&Supplies 84.34 0.00 0.00 84.34 0.00 0
5090 Treasurer - Printing & Supplies 328.52 0.00 0.00 328.52 215.93 52
581   Other Operating Expenses 412.86 0.00 0.00 412.86 215.93 91

0.00 0.00 0.00 0.00 0.00 0

Net Income (Loss) 85,634.85 75,634.85 -60,571.66 -225
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